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The Pink Chip Index is a custom-weighted equity index that tracks
the performance of publicly listed US companies led by female CEOs.
The Index was launched in 2024 through a collaboration between
DEGIRO, UN Women NL, creative agency AKQA, and Thematic.

To qualify for inclusion, companies must have a woman CEO, be
listed on major US exchanges (NYSE or NASDAQ, including ADRS),
maintain a float-adjusted market capitalization above $2 billion, and
achieve at least an 8% compound annual revenue growth rate (CAGR)
over the past three years.
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Pink Chip Index rests on the documented tendency of women-led companies to deliver
stronger profitability and stock performance compared to broader market benchmarks,
while addressing persistent gender bias in investor perceptions

After applying initial filters - female CEO, US-listed (NYSE/NASDAQ including ADRs), float-
adjusted market cap above $2 billion, and at least 8% three-year revenue CAGR - the index
selects only high-quality, growth-oriented businesses, then applies custom weighting:
companies in the top 20th percentile for revenue growth receive double weighting, while
others receive standard weighting. This methodology aims to capture genuine leadership
quality and control for the “glass cliff” effect, where women are sometimes appointed
during company crises.

The Index’s edge partly stems from female leaders often driving higher returns on invested
capital, more efficient growth, and better long-term decision-making, turning a potential
bias discount (stock prices sometimes drop 2-3% on female CEO announcements) into an
opportunity.
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Performance includes backtest data, live data from March 08, 2023
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INDEX



The Pink Chip Index is currently available for self-directed trading on NL-based platform
Degiro

DEGIRO



Index performance does not reflect the
deduction of any fees or expenses. Performance
is provided on a total-return basis. Historical
performance illustrations in the indices may be
based on a back-test calculation. Past
performance of an index is not a guarantee of
future results. This information does not
constitute, and should not be considered a
substitute for financial, legal, or tax advice
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